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3. Parties: Collectively the following which shall include their respective
e @ successors-in-interest:

: 1 (P X
tt' ol ¥ Ao gr 3.1. Vendors: Collectively the following of the First Part:
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3'1%1

3.1.2

313

3.1.4

315

3.1.6

317

3.1.8

319

3.1.10

3111

3112

3.1.13

I

Sri Ganesh Chandra Ghoesh, son of Late Bhutmath Ghosh, residing at
198/ 1, Rash Behari Avenue, Kolkata - 700 029,

Smi, Provabati Ghosh, wife of Late Lakshmi Narayan Ghosh,
residing at 57, Bosepukur Road, P.5. Kasba, Kolkata 700 042.

Sri Sunil Kumar Ghosh, son of Late Lakshmi MNarayan Ghosh,
residing at 196/1, Rash Behari Avenue, Kolkata 700 029.

Sri Salil Ghosh, son of Late Lakshmi Naravan Ghosh, residing at 57,
Bosepukur Eoad, P.5. Kasba, Kolkata -700 042,

Sri Subir Ghosh, son of Late Lakshmi Narayan Ghosh, residing at
57, Bosepukur Road, I.S. Kasba, Kolkata -700 042.

Sri Sisir Ghosh, son of Late Lakshmi Narayan Ghosh, residing at 57,
Bosepukur Road, I'S. Kasba, Kolkata -700 042. fan.p0. ACZ PG & ©2kF

Sri Swapan Ghosh, son of Late Lakshmi Narayan Ghosh, residing at
198/1, Rash Behari Avenue, Kolkata - 700029, A I1SPG =831 F

Miss Susmita Ghosh, daughter of Late Lakshmi Narayan Ghosh,
residing at 57, Bosepukur Road, P.5. Kasba, Kolkata - 700 042

Smt. Mamata Chal, wife of Sri Arup Chal, residing at 49, Swarupa
Manda Sarani, Charakdanga, I".0O. [talgacha, Kolkata-700 079.

Smt. Lalita Ghosh, wife of Late Ganapati Ghosh, residing at North
Jhapardah, Doomjur, Howrah.

Smt. Namita Arnab, wife of Sri Kamal Arnab, residing at 18/4/A,
Dover Lane, Kolkata - 700 (029.

Smt. Samita Ghosh, wife of Sri Pradip Ghosh, residing at 37-A, Matt
Lane, Kolkata 700 {413,

Smt. Sabita Ghosh, wife of 5ri Ashis Ghosh, residing at 251/56 N.5.C.

Bose Road, Kolkata 700 (47,

3.2 Purchaser: M/s. Poddar Udyog Limited, a company within the meaning of

the Companies Act, 1956 and having its registered office at 'Hongkong

House' 31, B.B.D. Bag (%), Kolkata 700 (01, of the Second Part.
prce P 289664
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3.3 Confirming Party: M/s. Webstar Industries Private Limited, a company
within the meaning of the Companies Act, 1956 and having its registered

office at 133A, Rashbehari Avenue, Kolkata 700 029, of the Third Part.
AARCH SC44N

4.  Subject matter: Sale of the Municipal Premises No. 203, Rajdanga Road,
Kolkata 700 078 described in Schedule (the "Property").

5. Background:

51 By a Bengali "Cobalanama" dated 15 October, 1963 registered with the Sub
Registrar of Alipore in Volume I, Book No. 162, Pages 289 to 294, Being No.
8460 for the year 1963, the Vendor No. 3.1.1 along with his late brother
Lakshmi Narayan Ghosh ("Lakshmi"), the predecessors-in-interest of the
other Vendors, had jointly purchased a plot of land in undivided equal
shares measuring about 2 Bighas, 15 Katthas and 11 Chittacks together
with the undivided one-half right in the common passage to the west of the

plot ( the "Original Plot").

52  In or about 29t April, 1978 large tracts of land in the area where the
Property is situate, including the Original Plot, was requisitioned by the

Government of West Bengal (the "State Government ").

5.3 By a Deed of Sale dated 27" August, 1981 registered with the Additional
District Sub Registrar in Book 1, Volume No. 324, Pages 104 to 109, Being
no. 10062 of 1981, the Vendor No. 3.1.1. along with Lakshmi sold about 3
Katthas out of the Original Plot to one Gurupada Halder.

5.4 Lakshmi expired intestate on 1¢ June, 1987 leaving behind him surviving as
his only heirs the Vendor No. 3.1.2. his wife, Vendor Nos, 3.1.3, to 3.1.7 his
sons and Vendors Nos. 3.1.8 to 3.1.13 his daughters. Thus, each of the
Vendor Nos. 3.1.2. to 3.1.3, became entitled to undivided one-twenty-fourth

share in the remainder of the Original Flot.

5.5 By an Order dated 31= March, 1997, the State Government had released the
Property and by Order No. LA (S) 1744(3) dated 27 August, 1999, the State
Government had informed the release of 0.475 Acres, that is, one-half of the
Property to the Vendor No, 3.1.1. and 0.475 Acres, that is the other half of
the Property, equally to the Vendor MNos. 3.1.2. to 3.1.13 as the successors-
m-interest of Lakshmi.
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5.6

8.7

58

By two separate Agreements both dated 18% March 1998 (collectively the
"Sale Agreements") the Vendors had, inter alia, agreed to sale the Property
to the Confirming party or its nominee or nominees at and for the totai
consideration of Rs. 31,50,000/- (Rupees thirty-one lacs and fifty thousand)
{the "Vendors' Consideration") out of which the Confirming Party has
already paid to the Vendors the sum of Rs. 9,00,000/- (Rupees nine lacs)
and out of the Vendors' Consideration the Vendors are yet to receive the
sum of Rs. 22,50,000/- (Rupees twenty-two lacs and fifty thousand) (the

"Vendors' Remaining Consideration").

Though the Property was released but inasmuch as the State Government
failed, neglected and/or refused to demarcate the Property and handover
its possession lo the Vendors, the Vendors initiated protracted litigations
(the "Litigations") before the Hon'ble High Court at Calcutta, inter alia, to
have the Property demarcated (the "Demarcation"). The Confirming Party
has borne and paid for all the expenses for the Litigations and has incurred
various other expenses for mutation and other related matters in respect of
Property. The Litigations and the Demarcation are still pending and
possession of the Property is yet to be handed over to the Vendors.

The Confirming Party has nominated the Purchaser to take conveyance of
the Property and the Purchaser has agreed lo purchase the Property at and
for the sum of Rs. 1,06,75,000/- (Rupees one crore, six lacs and seventy-five
thousand) (the "Nomination Fee") subject to the Litigations and
Demarcation upon the joint and several representations and assurance of
the Vendors and the Confirming Party that simultancously with the
Demarcation and handing over possession of the Property to the Vendors,
the Vendors and the Confirming Party shall comply with the Obligations
mentioned in Clause 6.0 and thereafter handover possession of the

Property to the Purchaser.

6. MNow this deed wilnesses:

6.1

6.2

-

Sale: In consideration of the Consideration mentioned in Clause 6.2, the

Vendors do hereby sell and convey the Property to the Purchaser, which the
Confirming Party hereby confirms.

Consideration: The Sale is being made at and for the total sum of Rs.
1,29,25,000/- (Rupees one crore, twenty-nine lacs and twenty five thousand)

e
J



being the aggregate of the Vendors' Remaining Consideration and the

Nommation Fee, out of which at or before execution hereof the Purchaser hae

paid to:

6.2.1

6.2.2

Vendors' Payment: The Vendors the sum of Rs. 22,50.000/- (Rupees
twenty-two lacs and fifty thousand), being the entirety of the Vendors'
Remaining Consideration, the receipt whereof each of the Vendors
hereby and by Part-I of the Memo of Consideration admit and

acknowledge.

Confirming Party's Payment: The Confirming Party, out ol the
Nomination Fee, the sum of Rs. 45,00,000/- (Rupees forty-five lacs), the
receipt whereof the Confirming Party hereby and by Part-11 of the Memo
of Consideration admits and acknowledges. The remainder of the
Nomination Fee, being the sum of Rs. 61,75,000/- (Rupees sixty-one lacs
and seventy-five thousand only) (the "Confirming Party's Balance
Payment") is being paid to the Confirming Party by post dated Cheques
(the "P’DCs"), the details whereol are mentioned in Part-111 of the Memo
of Consideration. The Confirming Party shall not encash any of the PDCs
till such time the Confirming Party has complied with and/or fulfilled all
its Obligations mentioned in Clause 6.6. In case the validation date of the
PDCs expire before the Confirming Party is able to comply with and/or
[ulfil all its Obligations, the Purchaser shall replace the same with fresh
post dated Cheques.

6.3 Release: Each of the Vendors and the Confirming Party, jointly and

severally, hereby release and discharge the Purchaser from payment of the

Vendors' Payment and the Confirming Party's payment, and every part or

portion thereof, and further, jointly and severally, acquit, release and

relinquish all their rights, title and interests in respect of the Property, and

every part and portion thereof, in favour of the Purchaser.

6.4 Terms of Sale: The Sale of the Property being effected by this Deed is:

6.4.1

6.4.2

6.4.3

A 'sale! within the meaning of the Transfer of Froperty Act, 1882,
Absolute, irreversible and forever.

Free from all encumbrances of any and every nature whatsoever, save the

Litigations and the subject matters incidental thereto.
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6.5 Possession: Each of the Vendors and the Confirming Party hereby jointly

and severally assure the Purchaser that they shall hand over peaceful and

vacant possession of the Property to the Purchaser in the manner envisaged
in Clause 6.6.7

6.6 Obligation of the Vendors & the Confirming Party: The Vendors and/or the

Confirming Party, at their own costs and expenses, shall:

.01

6.6.2

6.6.3

0.0.4

(.6.5

6.6.6

b.6.7

Have the Demarcation completed by and obtain possession of the
Property from the State Government within 3 (three) months from the

date hereof,

Make all necessary payments to the State Government, if any, for the

Demarcation.

Remove all encroachers from the Property, if any.

Construct and complete a boundary wall around the Property, the costs
and expenses whereof will be separately born and paid by the Purchaser.

Have the Property mutated in the name of the Vendors with the
concerned Land Revenue Office and KMC and any other authorities if

required under law of the land.

Have all arrears rates and taxes in respect of the Property paid and cleared
up to the day actual physical possession of the Property is handed over to

the Purchaser.

Hand over peaceful and vacant possession of the Property along with the
boundary wall to the Purchaser and put the Purchaser in possession

thereof including valid marketable title free from all encumbrances.

6.7 Covenants of the Vendors and the Confirming Party: Each of the Vendors

and the Confirming Party hereby jointly and severally covenant with the

Purchaser that:

6.7.1

The Vendors jointly have good right, full power and absolute authority to
sell, transter and convey the Property to the Purchaser free from all
encumbrances, save the Litigations and the subject matters incidental

thereto.




6.7.2  The Purchaser shall, after the possession of the Property is handed over
and the Balance Consideration paid by the Purchaser to the Confirming
Party as aforesaid, peaceably and quietly have, hold, posses and enjoy the
Froperty without any obstruction, hindrance, eviction, claims or
demands whatsoever from or any person or persons claiming through,

under or 1n trust for any of the Vendors or the Confirming Party.

6.8  Indemnity: Fach of the Vendors and the Confirming Party hereby jointly
and severally indemnify and agree to keep the Purchaser saved, harmless
and indemnified against all actions, proceedings, claims, demands, costs and
expenses relating upto the period till the date of handing over possession of
the Property to the Purchaser that the Purchaser may suffer or incur
hereafter by virtue of any claims of any nature whatsoever in respect of any
liabilities arising in connection with the Property, statutory or contractual,
and each of the Vendors and the Confirming Party hereby further jointly
and severally undertake and covenant to forthwith pay, reimburse and /or

make good such losses, expenses or costs incurred by the Purchaser.

SCHEDULE
[PROPERTY]

All that the plot of land measuring 0.95 Acres equivalent to about 55 Katthas within
P.5. Kasba, Mouza Kasba, Dag No., 2752 (part) ].L. No. 13, R.S. Khatian No. 2233,
within Ward No. 107 of the Kolkata Municipal Corporation, being Municipal
Premises No. 203, Rajdanga Road, Kolkata 700 078 and butted and bounded by :

On the North :  Corporation Road.

On the East ¢ Plotof land being Dag No. 2753,
On the South :  Plotof land being Dag No. 3327.
Onthe West :  TProposed KMDA Road.

8. Execution: In witness whereof the Parlies have executed these presents at Kolkata

on the Date,
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Signed and delivered by the Confirming Y,
For WEBSTAR INDUSTRIES (7] LTD.

Party in the presence of:
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MEMO OF CONSIDERATION

Pari-1
|Vendors' Remaining Consideration|

The Vendors confirm having received from the Purchaser the sum of Rs. 22,50,000/ -
(Rupees twenty-two lacs and fifty thousand only) being the Consideration

mentioned in Clause 6.2 in the manner following;

To: Sri Ganesh Chandra Ghaosh, the Vendor No. 3.1.1.

Date Maode Number Bank Branch Amount (Rs.)
17 .08.06 Mansgar's 089271 HDFC  Stephen House 11,25,000/ -
Chagqua
l%’lTwL{# ) Ot f*;wﬁ.-
| i
Wilnesses:

c(;r:a.m.ﬂ-:ﬂ, fo, 3 JQ#’#'LH

r@.?fi }Qﬂ_p{\ n_it_,slﬂ_'_!_ c'h-l"'n-"}’
l‘ﬂrblxﬁ-‘\ pltff"i::-

133, R B, firemait
WeLAala 0O 029

To: Smt. Provabati Ghosh, the Vendor No. 3.1.2.

Date Mode  Number Bank Branch Amount (Rs.)
17 .08.06 Managar's gao272 HDFC  Stephen House 93,750/ -
Chaqus

' iy =
A propen g Rnch Fory and s

Witnesses:
. A b Glath
'*5;‘ W""'VV:*-' b"-’%@% éb{ﬂ ‘fé ' /D'&d 'l.-"'ﬂ.-f ,.!' &

; 22 Coarnns .-_";?WID f?(lfd"-r'?uy

[ ) '-'_'_'_
LA 5‘1'“'"1 I-\.- i {’;1‘

To: Sri Sunil Kumar Ghosh , the Vendor No. 3.1.3.

Date Mode Number Bank Branch Amount (Rs.)
17.08.06 Manager's 0B9273 HDFC  Stephen House 93,750/ -
Chagqua
Witnesses: F &:,f eSA For -:WT)\' ¥t

X & Jnj?f'-fj Ayl
‘f; Avaens e ‘ﬁeﬂ r”!,e.fr/é ﬂ:;,}ﬁ_ guwz-"f{b‘!ﬂb-ﬁ ?ﬁﬁﬂj\
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To: Sri Salil Ghosh, the Vendor No. 3.1.4.

Date Mode Number Bank Branch Amount (Rs.)
17 .08 .06 Manager's (089274 HDFC Stephen House 93,750/ -
Chaqua

W P""' _,-;-..l"‘- A

itnesses: e N it
T
o au:(] ta &7 "-%:5. &L{?}F ;. as Cer e T
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To: Sri Subir Ghosh, the Vendor No. 3.1.5.

Date Mode  Number Bank Branch Amount (Rs.)
17 .08.06 Mamagar's 089276 HDFC  Stephen House 93,750/ -
Chagque
Witnesses:
Conl
f Al ﬂ-"«.\-"\-\_‘ \m :"%E\.H f"_-_.'J -\..‘ -..-'- :
( L . i .LB?,-xfl'-” Lilacd s

To: Sri Sishir Ghosh, the Vendor No. 3.1.6

Date Maode Number Bank Branch Amount (Rs.)
17.09,06 Managar's 089275 HDFC  Stephen House 93,750/ -
thegue
Witnesses:
Vgc'l sl hm.:"g.[rﬁ'l‘ 7 _5:;,;;3:; Kby ot

o sk o=



To: Sri Swapan Ghosh, the Vendor No. 3.1.7

Date Mode Number Bank Branch Amount (Rs.)
17.08.06 Manager's 089277 HDFC  Stephen House 93,750/ -
Chagua
Wilnesses:
- \g’-‘f'b'h\,‘\.,*-—ﬂ .\M éfﬂ-{l vlf _/‘,.-:,n-g—_ﬁ- L 5;“{ l
1 TED oW

th el s }EEH_)P

v (Ashak Ve TT
IB3 A, Q15 Arens
Rot oA o Qoo CLY

Mice
To: &t Sushmita Ghosh, the Vendor No. 3.1.8

Date Mode Number Bank Branch Amount (Rs.)
17.08.06 Manager's 089278 HDFC  Stephen House 93,750/ -
Chaqua
Witnesses:

st Vs ;
gf‘ waalp /Lﬂ. $ysrpan §;,_~.;& Fovend o

- xq.-fhrd%‘“ ,-/{_ Slmmsin fif
v LJ{.S;’-’-#K r,‘m_ﬁr/ Ay O ensly Au:\ ﬂ{fa}#uéf

Lo Smt. Mamata Chal, the Vendor No. 3.1.9

Date Mode Number Bank Branch Amount (Rs.)
17 .08.06 Managsr'e 0B9279 HDFC  Stephen House 93,750/ -
Chanus
Witnesses:

ﬁmpﬁ-ya ﬁﬂ‘w ™, fﬁ:gl}"%} 631

Vu(f;‘—umx..:‘u 1’5-4'.' /9"6 L) ’:;;E-A{’;j} d‘z{ .fgfmfﬂ_rf"f’
f : 42 :_‘MLE,{;"{MD ;_"J.fd?'?.,;d';!

(AshoX reth
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To: Smt. Lalita Ghosh, the Vendor No. 3.1.10

Date Mode  Number Bank  Branch Amount (Rs.)
17.08.06 Manager's 083280 HDFC  Stephen House 93,750/ -
Chagua
Witnesses:

i S o i bt BB _

193'[1 0.0 Bt v’fuofm QMSKanJM
e o { Lenli s 400029 Geksllr of Ladvba [rosy
A cansfidel A¢
v ke pvelR -
(33 ﬂ,, ﬁ;}-{l padnd
Keluoata 706029
To: Smt. Namita Arnab, the Vendor No. 3.1.11
Date Mode Number Bank  Branch Amount (Rs.)
17.08.06 Manager's 089289 HDFC  Stephen House 93,750/ -
Chequa
Witnesses:
vSﬂ\MH'nwf 5'&\"&"} VSAH—PM%S& Farong am.
Aol b o NS AT Boumads
v (,z(_g..pxm{ el 40 0. eonlited Bty

To: S5mt. Samita Ghosh, the Vendor No. 3.1.12

Date Mode Number Bank Branch Amount (Rs.)
17.08.06 Mananer's [B99282 HDFC Stephen House 93,750/ -
chaque
Witnesses:

w,gfﬂw’:\ l'w.‘:,g'&"‘ﬂm " ‘{M“"‘"’" é:lﬁ"\ﬁ!?&m;)m_

ol Bekoll o .S'mzité%s&
A bﬁl‘ﬁﬁ‘ﬂ(‘ r\‘{m’ A2 a -‘f'Mﬁ}hﬁ Afﬁ‘fa-’?w
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To: Smt. Sabita Ghosh, the Vendor No. 3.1.13

Date Mode Number Bank Branch Amount (Rs.}
17 .08 ,16 %‘rﬁgf' s 089283 HDFC Stephen House 93,750/ -
Wilnesses:
f\gﬂwu-—-"l Iy ! -""fﬁh s (5;5-[.7:3'&#71 éjfﬂ& ﬁyw A
Y& &
“h e e, Fdolb- o S5l Ghosk

Ve et vt *'}EFGLT

7 Y stols eIt
1334, R .M. Averwe

47 A comglrg.) #lme

Part-I1

KelL kcta }oo? Zlﬁlnminatinn Fee]
To: M/s. Webstar Industries Private Limited, the Confirming Party
Date Mode  Number Bank  Branch Amount (Rs.)
16.12.05 Cheque 772138 HDFC  Stephen House 30,00,000/-
240206 Cheque 772057 HDFC  Stephen House 15,00,000/-

Total: _45,00,000/- f
For WEEBSTAR INDUSTRIESI '}/'J

Managing Dir "h‘..rl:lr

{ f?érbﬁ@r&/m)

Part-IIT
| Details of the PDCs]

Wilnesses;

Sﬂm:x tM-rj;E./}‘

v ,.45}16?( NLTh

To: M/s. Webstar Industries Private Limited, the Confirming Party

Date Mode  Number Bank  Branch Amount (Rs.)
b 1106 Cheque 153222 HDFC  Stephen House 20,00,000/-
A-11-p6 Cheque 153223 HDFC  Stephen House 20,00,000/-
#411. 06 Cheque 153224 HDFC  giephen House 21,75,000/-

Total: _ 61,75,000/-

Witnesses:

v x<'m—-v~..-‘_1 IL*-'%"QL

v (Ashac A (Hbiotar ﬁ/m)
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BETWEEN
Sri Ganesh Chandra Ghosh & Others
... Yendors
AND
M/s. Poddar Udyog Limited
.. Purchaser

AND

M/s. Webstar Industries Private Limited

... Confirming Party
.,: 4 1@
i & A_.t T
DEED OF CONVEYANCE
RANGES-], BOANLE,
S. JALAN & COMPANY

Advocates,

6/7A, ALC. Bose Road,
Kolkata-700 017.
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